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	9/30/2007	 2/28/2009	 -50.9%	 7.0%

	7/31/2000	 9/30/2002	 -44.7%	 25.2%

	7/31/1987	 11/30/1987	 -29.6%	 1.6%

10/31/1980	 7/31/1982	 -16.5%	 21.4%

5/31/1998	 8/31/1998	 -15.4%	 2.7%

4/30/1990	 10/31/1990	 -14.7%	 6.8%

11/30/1976	 2/28/1978	 -14.3%	 5.1%

12/31/1979	 3/31/1980	 -9.7%	 -8.7%

7/31/1978	 10/31/1978	 -9.0%	 0.1%

6/20/2015	 9/30/2015	 -8.4%	 1.2%

PEAK DATE S&P DRAWDOWNTROUGH DATE
BLOOMBERG BARCLAYS US
AGGREGATE BOND INDEX
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N A H B  H O U S I N G  M A R K E T  S E N T I M E N T  I N D E X

Source: Bloomberg NAHR 10/24/2018
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As of  11.26.2018

Business-cycle peaks

30-year UST Cycle Yield Peak

Recessions


