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On the Cover:

A proa is a type of multi-
hull sailing vessel found in
various forms primarily in
the South Pacific islands.
It is likely developed as a
sailing vessel in Asia
Pacific. The defining feature
of a proa is that the vessel
switches directions when
it changes tack. It is often
curved to produce lift to
counteract the lateral
forces of the wind making
it a sturdy navigator of the
seas, much like APAFS’s
steadfast resolve to lead in
fiduciary stewardship.

Raising the Bar for
Fiduciary Practices.

THE PROFILE

The Asia Pacific Association for Fiduciary Studies (APAFS) was formed by a forward
thinking group of fiduciaries from throughout the diverse geographical area of the Asia
Pacific region. It is a non-profit educational association with the aim of providing educational
forums for fiduciaries in the region, so that they can better exercise prudent stewardship of
the funds entrusted to their care.

Since the Association formed in 2000, APAFS has grown to include a diverse mix of public
funds, endowments, foundations and private and public employee benefit plans. It continues
its educational role in a variety of ways. For those who are new to fiduciary responsibility,
APAFS provides an opportunity for an initial, well-grounded introduction to the world of
fiduciary responsibility and liability. The Association is also a venue for more sophisticated,
in-depth discussions for those who are building on their knowledge of fiduciary duties and
responsibilities.

Bridging Fiduciary Trends _
with Cultural Understanding.

THE PACIFIC REGION INVESTMENT CONFERENCE

The annual Pacific Region Investment Conference is envisioned to be the premier investment
conference in the region. Through this medium, Asia Pacific Association for Fiduciary
Studies links training with regional understanding.

The Association exists to provide educational forums with the uniqueness of being regionally
focused. Bridging Wall Street to the Asia Pacific region provides members with meaningful
educational forums that cover the most current and fundamental understanding of their
roles as fiduciaries, focusing on regional specific issues and needs. It means providing members
with current developments pertaining to the relevant tools needed to measure performance
of investment managers, investment consultants and other service providers. Furthermore,
with the Pacific Region Investment Conference, APAFS serves as a regional resource for
“Best Practices” and industry developments, as well as providing valuable networking
opportunities with other fiduciaries from the region.

More than a sharing of knowledge and experiences, the Conference essentially becomes a
venue for the recognition and appreciation of the richness of the cultures and practices that
are unique to the Asia Pacific region.



Plotting e Course of

Educational Opportunities.

THE GoAL

The goal of the Asia Pacific Association for Fiduciary Studies is to raise the level of understanding
and standards of practice among fiduciaries in the region, so that they may provide the most prudent
stewardship of the funds entrusted to their care.

THE OBJECTIVES
In order to meet this goal, APAFS has embraced the following objectives:

A.

GIPS

Global Investment Performance Standards

To provide an annual conference designed to be attended by members from all jurisdictions.
The multi-day conference will be designed to provide educational sessions on topics
relative to investment of institutional funds and other topics relevant to fiduciaries of
institutional funds. It will serve as a venue for its members to share ideas and experiences
and to build relationships.

To offer; to coordinate; and, to provide speakers for, topic specific mini-conferences as
requested by institutional members. These mini-conferences would be held in the requesting
members’ jurisdiction. Conference topics would be relative to investment of institutional
funds and other topics relevant to fiduciaries of institutional funds.

To host a website for use by all members. The APAFS web site will be used as an educational
tool and resource to disperse information to its members. The website will be updated to
provide postings of articles and news that are relevant to institutional members.
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APAFS is an endorsed Country Sponsor (Micronesia) authorized by the
GIPS Executive Committee to promote the GIPS standards. The GIPS®
trademark and logo and the GIPS standards are owned by the CFA Institute.
www.gipsstandards.org

“A fiduciary duty is the
highest standard of care
imposed at either equity
or law. A fiduciary is
expected to be extremely
loyal to the person to
whom they owe the duty
(the "principal"): they must
not put their personal
interests before the duty,
and must not profit from
their position as a fiduciary,
unless the principal
consents. The fiduciary
relationship is highlighted
by good faith, loyalty and
trust, and the word itself
originally comes from the
Latin fides, meaning faith,
and fiducia.”




